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實現投資銳見，必先要發現機會。無論在世界任何角落，
機遇處處讓您看見。滙豐環球私人銀行的全權委託投資	
服務，憑藉連繫全球的團隊力量，配合地方智慧與多元	
實力，讓您盡握環球優勢，助您達成投資目標。

環球優勢

集中視野

為您未來

滙見穩妥聯繫  
擴展投資機遇



全權委託投資服務，助您實現目標。透過建構多元化投資
組合，讓您在本地或國際上處處掌握各種機會。我們全球
互聯的專才團隊，將根據您的需求和投資目標，為您建構
和管理多元化投資組合。

投資路上，難免遇上變化。局限於單一證券或板塊，會把
投資組合置於高風險環境，有欠穩妥。多元化策略，則可
在瞬息萬變的市況中，結合不同證券的優勢，令投資組合
表現更出色。

真正的多元化投資，並非僅是參與不同市場。透過貫通全球
的視點，借助世界級的多元化專才及地方智慧，無論在任何
板塊或經濟週期，隨時發現機會。

環球優勢

全球實力
       由您 掌控



全權委託投資服務，助您安心籌謀。專屬於您的投資專才，
時刻都以無可比擬的專業知識管理個人的投資組合，助您
實現財務目標。

-	 逾500位滙豐投資專家，連繫逾30個國家。

-	 建構及管理全球多元化投資組合。

-	 由滙豐資產管理的內部機構專家執行。另外我們的全權
委託投資服務亦可連結獨立第三方專家提供支援。

環球優勢

滙見
環球機遇



在投資路上，掌握資訊、明智決策，至為關鍵。專家團隊的
集中視野尤為重要。全權委託投資服務的投資決策重任，由
我們的機構資產管理團隊負責。

在了解您的投資目標、風險水平和希望建構的投資組合	
類型後，我們的全球專家團隊便能找出匹配的投資機會，並
加以利用。我們亦會根據您的要求和喜好，讓您可設定某些
投資範圍。

請注意，任何投資的資本價值和收入，可能會上升，也可能會下跌，您可能無法收回最初投資的
金額。所有提供的產品均須符合資格標準。

集中視野

您定方向
我們引路



滙豐秉持一套長期投資理念，指導著我們每個行動和部署，
為此我們堅守四大原則。

-	 全球機遇
	 無論在任何投資環境或板塊，我們都能找到機遇。作為
您的投資夥伴，我們了解各地文化差異，並熟悉經濟	
週期，更有效助您建構多元化投資組合。

-	 滙聚專家
	 透過開放式的架構，我們能夠借助來自滙豐環球私人	
銀行、滙豐資產管理以及第三方業內專家的智慧。

-	 嚴謹方針
	 我們與您緊密合作，了解您對前景的看法，從而釐定	
明確的原則和策略，滿足您的財務目標。我們亦定期監察
著最新的投資趨勢和表現，確保您在投資路上不斷向前。

-	 穩健控制
	 透過我們的機構風險管理系統，我們進行定期的資產
再平衡及系統性風險評估，並設有控制機制，以確保您
的投資朝著正確的方向。

為您未來

您的銳見
我們的理念



如欲了解更多，請聯絡您的滙豐客户經理，或登入
privatebanking.hsbc.com/discretionary查詢。
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IMPORTANT NOTICE

This is a marketing communication issued by HSBC Global Private Banking. HSBC Global Private Banking is 
the principal private banking business of the HSBC Group. Private Banking may be carried out internationally 
by different HSBC legal entities according to local regulatory requirements. Different companies within 
HSBC Global Private Banking or the HSBC Group may provide the services listed in this document. Members 
of the HSBC Group may trade in products mentioned in this publication.

This document does not constitute independent investment research under the European Markets in 
Financial Instruments Directive (‘MiFID’), or other relevant law or regulation, and is not subject to any 
prohibition on dealing ahead of its distribution. Any references to specific financial instruments or issuers do 
not represent HSBC Global Private Banking’s views, opinions or recommendations, express or implied, and 
are provided for information only. The information contained within this document is intended for general 
circulation to HSBC Global Private Banking clients. The content of this document may not be suitable for 
your financial situation, investment experience and investment objectives, and HSBC Global Private Banking 
does not make any representation with respect to the suitability or appropriateness to you of any financial 
instrument or investment strategy presented in this document.

This document is for information purposes only and does not constitute and should not be construed as 
legal, tax or investment advice or a solicitation and/or recommendation of any kind from the Bank to you, 
nor as an offer or invitation from the Bank to you to subscribe to, purchase, redeem or sell any financial 
instruments, or to enter into any transaction with respect to such instruments. If you have concerns 
about any investment or are uncertain about the suitability of an investment decision, you should contact 
your Relationship Manager or seek such financial, legal or tax advice from your professional advisers as 
appropriate. You should not make any investment decision based solely on the content of any document.

HSBC Global Private Banking has based this document on information obtained from sources it believes to 
be reliable, but which may not have been independently verified. While this information has been prepared in 
good faith including information from sources believed to be reliable, no representation or warranty, expressed 
or implied, is or will be made by HSBC Global Private Banking or any part of the HSBC Group or by any of their 
respective officers, employees or agents as to or in relation to the accuracy or completeness of this document.

It is important to note that the capital value of, and income from, any investment may go down as well 
as up and you may not get back the original amount invested. Past performance is not a guide to future 
performance. Forward-looking statements, views and opinions expressed, and estimates given constitute 
HSBC Global Private Banking’s best judgement at the time of publication, are solely expressed as general 
commentary and do not constitute investment advice or a guarantee of returns and do not necessarily 
reflect the views and opinions of other market participants and are subject to change without notice. Actual 
results may differ materially from the forecasts/estimates.   

Foreign securities carry particular risks, such as exposure to currency fluctuations, less developed or less 
efficient trading markets, political instability, a lack of company information, differing auditing and legal 
standards, volatility and, potentially, less liquidity.

Investment in emerging markets may involve certain additional risks, which may not be typically associated 
with investing in more established economies and/or securities markets. Such risks include (a) the risk of 
nationalization or expropriation of assets; (b) economic and political uncertainty; (c) less liquidity in so far of 
securities markets; (d) fluctuations in currency exchange rate; (e) higher rates of inflation; (f) less oversight by 
a regulator of local securities market; (g) longer settlement periods in so far as securities transactions and (h) 
less stringent laws in so far the duties of company officers and protection of Investors.

Some HSBC Offices listed may act only as representatives of HSBC Global Private Banking, and are 
therefore not permitted to sell products and services, or offer advice to customers. They serve as points of 
contact only. Further details are available on request.

In the United Kingdom, this document has been approved for distribution by HSBC UK Bank plc whose 
Private Banking office is located at 8 Cork Street, London W1S 3LJ and whose registered office is at 
1 Centenary Square, Birmingham, B1 1HQ. HSBC UK Bank plc is registered in England under number 
09928412.  Clients should be aware that the rules and regulations made under the Financial Services 

and Markets Act 2000 for the protection of investors, including the protection of the Financial Services 
Compensation Scheme, do not apply to investment business undertaken with the non-UK offices of the 
HSBC Group. This publication is a Financial Promotion for the purposes of Section 21 of the Financial 
Services & Markets Act 2000 and has been approved for distribution in the United Kingdom in accordance 
with the Financial Promotion Rules by HSBC UK Bank plc, which is authorised by the Prudential Regulation 
Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

In Guernsey, this material is distributed by HSBC Private Banking (C.I.), which is the trading name of HSBC 
Private Bank (Suisse) SA, Guernsey Branch, with registered office in Arnold House, St Julian’s Avenue, St 
Peter Port, Guernsey, GY1 3NF. HSBC Private Bank (Suisse) SA, Guernsey Branch is licensed by the Guernsey 
Financial Services Commission for Banking, Credit, Insurance Intermediary and Investment Business. HSBC 
Private Bank (Suisse) SA is registered in Switzerland under UID number CHE-101.727.921, with registered 
office in Quai des Bergues 9-17, 1201 Geneva (GE), Switzerland. HSBC Private Bank (Suisse) SA is licensed 
as a Bank and Securities Dealer by the Swiss Financial Market Supervisory Authority FINMA.  

In Jersey, this material is issued by HSBC Private Banking (Jersey) which is a division of HSBC Bank plc, Jersey 
Branch: HSBC House, Esplanade, St. Helier, Jersey, JE1 1HS. HSBC Bank plc, Jersey Branch is regulated 
by the Jersey Financial Services Commission for Banking, General Insurance Mediation, Fund Services and 
Investment Business. HSBC Bank plc is registered in England and Wales, number 14259. Registered office 8 
Canada Square, London, E14 5HQ. HSBC Bank plc is authorised by the Prudential Regulation Authority and 
regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

In Isle of Man, this material is issued by HSBC Bank plc, HSBC House, Ridgeway Street, Douglas, Isle of 
Man IM99 1AU. HSBC Bank plc is licensed and regulated by the Isle of Man Financial Services Authority. 
HSBC Bank plc is registered in England and Wales, number 14259. Registered office 8 Canada Square, 
London, E14 5HQ. HSBC Bank plc is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority.

In France, this material is distributed by HSBC Private Bank Luxembourg French Branch - SIREN 911 971 
083 RCS Paris. HSBC Private Banking in France is subject to approval and control by the Autorité de Contrôle 
Prudentiel et de Résolution [Prudential Control and Resolution Authority]. HSBC Private Banking is a Branch 
of HSBC Private Bank (Luxembourg) S.A. 18 Boulevard de Kockelscheuer L-1821 Luxembourg, Public 
Limited Luxembourg Company with share capital of : 160.000.000 euros, RCS Luxembourg : B52461, Trade 
and Companies Register of Paris Bank and Insurance Intermediary registered with the Organisme pour le 
Registre des Intermédiaires en Assurances [Organisation for the Register of Insurance Intermediaries] under 
no. 2011CM008 (www.orias.fr) - Intra-community VAT number: FR34911971083. HSBC Private Banking in 
France - Registered office: 38, avenue Kléber 75116 Paris- FRANCE- Tel. +33 (0) 1 49 52 20 00.   

In or from Switzerland, this marketing material is distributed by HSBC Private Bank (Suisse) SA, a bank 
regulated by the Swiss Financial Market Supervisory Authority FINMA, whose office is located at Quai 
des Bergues 9-17, 1201 Genève, Switzerland. This document does not constitute independent financial 
research and has not been prepared in accordance with the Swiss Bankers Association’s “Directive on the 
Independence of Financial Research”, or any other relevant body of law. 

In Abu Dhabi Global Markets (ADGM), this material is distributed by, HSBC Bank Middle East Limited, ADGM 
Branch, PO BOX 764648, Abu Dhabi, which is regulated by the ADGM Financial Services Regulatory Authority 
(FSRA) and lead regulated by the Dubai Financial Services Authority (DFSA).  Contents in this document is 
directed at FSRA defined Professional Clients only and should not be acted upon by any other person.

In Dubai International Financial Centre (DIFC), this material is distributed by HSBC Private Bank (Suisse) SA, 
DIFC Branch, P.O. Box 506553 Dubai, UAE which is regulated by the Dubai Financial Services Authority 
(DFSA)  and the Swiss Financial Market Supervisory Authority FINMA. Content in this document is directed 
at DFSA defined Professional Clients only and should not be acted upon by any other person. 

In South Africa, this material is distributed by HSBC Private Bank (Suisse) SA, South Africa Representative 
Office approved by the South African Reserve Board (SARB) under registration no. 00252 and authorized 
as a financial services provider (FSP) for the provision of Advice and Intermediary Services by the Financial 
Sector Conduct Authority of South Africa (FSCA) under registration no. 49434. The Representative Office has 
its registered address at 2 Exchange Square, 85 Maude Street, Sandown, Sandton.



In Bahrain, this communication is distributed by HSBC Bank Middle East Limited, Bahrain Branch, a member 
of the HSBC Group, which comprises HSBC Holdings Plc and each of its subsidiaries and includes entities 
providing private bank services.  HSBC Bank Middle East Limited, Bahrain Branch may refer clients to HSBC 
Group entities providing private banking services as well as, to the extent permissible, refer certain private 
banking financial products and services to clients in Bahrain.  However, such private banking financial 
products and services shall be governed by the terms and conditions and laws and regulations applicable to 
relevant HSBC Group entity that will provide the financial products or services.

HSBC Bank Middle East Limited, Bahrain Branch, is regulated by the Central Bank of Bahrain and is lead 
regulated by the Dubai Financial Services Authority.    

In Qatar, this communication is distributed by HSBC Bank Middle East Limited, Qatar Branch which is a 
member of the HSBC Group, which comprises HSBC Holdings Plc and each of its subsidiaries and includes 
entities providing private bank services.  

HSBC Bank Middle East Limited, Qatar Branch, P.O. Box 57, Doha, Qatar, is licensed and regulated by the 
Qatar Central Bank and is lead regulated by the Dubai Financial Services Authority.   

HSBC Bank Middle East Limited, Qatar Branch may refer clients to HSBC Group entities providing private 
banking services as well as, to the extent permissible, refer certain private banking financial products and 
services to clients in Qatar.  However, such private banking financial products and services shall be governed 
by the terms and conditions and laws and regulations applicable to relevant HSBC Group entity that will 
provide the financial products or services.

In Lebanon, this material is distributed by HSBC Financial Services (Lebanon) S.A.L. (“HFLB”), licensed by 
the Capital Markets Authority as a financial intermediation company Sub N°12/8/18 to carry out Advising 
and Arranging activities, having its registered address at Centre Ville 1341 Building, 4th floor, Patriarche 
Howayek Street, Beirut, Lebanon, P.O. Box Riad El Solh 9597.

In Hong Kong and Singapore, THE CONTENTS OF THIS DOCUMENT HAVE NOT BEEN REVIEWED OR 
ENDORSED BY ANY REGULATORY AUTHORITY IN HONG KONG OR SINGAPORE. HSBC Private Banking is 
a division of Hongkong and Shanghai Banking Corporation Limited. In Hong Kong, this document has been 
distributed by The Hongkong and Shanghai Banking Corporation Limited in the conduct of its Hong Kong 
regulated business. In Singapore, the document is distributed by the Singapore Branch of The Hongkong 
and Shanghai Banking Corporation Limited. Both Hongkong and Shanghai Banking Corporation Limited and 
Singapore Branch of Hongkong and Shanghai Banking Corporation Limited are part of the HSBC Group. This 
document is not intended for and must not be distributed to retail investors in Hong Kong and Singapore. The 
recipient(s) should qualify as professional investor(s) as defined under the Securities and Futures Ordinance 
in Hong Kong or accredited investor(s) or institutional investor(s) or other relevant person(s) as defined under 
the Securities and Futures Act in Singapore. Please contact a representative of The Hong Kong and Shanghai 
Banking Corporation Limited or the Singapore Branch of The Hong Kong and Shanghai Banking Corporation 
Limited respectively in respect of any matters arising from, or in connection with this report. 

Some of the products are only available to professional investors as defined under the Securities and Futures 
Ordinance in Hong Kong / accredited investor(s), institutional investor(s) or other relevant person(s) as 
defined under the Securities and Futures Act in Singapore. Please contact your Relationship Manager for 
more details.

The specific investment objectives, personal situation and particular needs of any specific persons were 
not taken into consideration in the writing of this document. To the extent we are required to conduct a 
suitability assessment in Hong Kong where this is permitted by cross border rules depending on your place 
of domicile or incorporation, we will take reasonable steps to ensure the suitability of the solicitation and/
or recommendation. In all other cases, you are responsible for assessing and satisfying yourself that any 
investment or other dealing to be entered into is in your best interest and is suitable for you.

In all cases, we recommend that you make investment decisions only after having carefully reviewed the 
relevant investment product and offering documentation, HSBC’s Standard Terms and Conditions, the 
“Risk Disclosure Statement” detailed in the Account Opening Booklet, and all notices, risk warnings and 
disclaimers contained in or accompanying such documents and having understood and accepted the 

nature, risks of and the terms and conditions governing the relevant transaction and any associated margin 
requirements. In addition to any suitability assessment made in Hong Kong by HSBC (if any), you should 
exercise your own judgment in deciding whether or not a particular product is appropriate for you, taking 
into account your own circumstances (including, without limitation, the possible tax consequences, legal 
requirements and any foreign exchange restrictions or exchange control requirements which you may 
encounter under the laws of the countries of your citizenship, residence or domicile and which may be 
relevant to the subscription, holding or disposal of any investment) and, where appropriate, you should 
consider taking professional advice including as to your legal, tax or accounting position. Please note that 
this information is neither intended to aid in decision making for legal or other consulting questions, nor 
should it be the basis of any such decision. If you require further information on any product or product class 
or the definition of Financial Products, please contact your Relationship Manager.

In Thailand, this material is distributed by The Hongkong and Shanghai Banking Corporation Limited, 
Bangkok branch. Registered and incorporated in Hong Kong SAR. Registered office: 1 Queen’s Road 
Central, Hong Kong SAR and registered as a branch office in Thailand having registered number: 
0100544000390. Bangkok branch registered office: No. 968 Rama IV Road, Si Lom Sub-district, Bang Rak 
District, Bangkok Metropolis. Authorized and supervised by the Bank of Thailand and the Securities and 
Exchange Commission, Thailand.

In Luxembourg, this material is distributed by HSBC Private Banking (Luxembourg) SA, which is located at 
18 Boulevard de Kockelscheuer L-1821 Luxembourg and is regulated by the Commission de Surveillance du 
Secteur Financier (“CSSF”).

In the United States, HSBC Private Banking is the marketing name for the private banking business 
conducted by the principal private banking subsidiaries of the HSBC Group worldwide.  In the United 
States, HSBC Private Banking offers banking services through HSBC Bank USA, N.A., Member FDIC.  
Investments and certain insurance products, including annuities are offered by HSBC Securities (USA) Inc. 
(“HSI”), Member NYSE/FINRA/SIPC.  HSI is an affiliate of HSBC Bank USA, N.A.  In California, HSI conducts 
insurance business as HSBC Securities Insurance Services. License #: OE67746.   Whole life, universal life, 
term life, and other types of insurance are offered by HSBC Insurance Agency (USA) Inc., a wholly owned 
subsidiary of HSBC Bank USA, N. A. Products and services may vary by state and are not available in all 
states. California license #: OD36843.

Investment products are: Not a deposit or other obligation of the bank or any affiliates; Not FDIC insured or 
insured by any federal government agency of the United States; Not guaranteed by the bank or any of its 
affiliates; and are subject to investment risk, including possible loss of principal invested. 

All decisions regarding the tax implications of your investment(s) should be made in connection with your 
independent tax advisor.

In Australia, the present communication is distributed by The Hongkong and Shanghai Banking Corporation 
Limited, Sydney Branch (ABN 65 117 925 970, AFSL 301737). The present communication is for wholesale 
clients only and is not available for distribution to retail clients (as defined under the Corporations Act 2001). 
Any information provided in the present communication is general in nature only and does not take into 
account your personal needs and objectives nor whether any investment is appropriate for you.  

The Hongkong and Shanghai Banking Corporation Limited, Sydney Branch is a foreign Authorised Deposit-
taking Institution (“foreign ADI”) supervised by the Australian Prudential Regulatory Authority. Except for 
it and HSBC Bank Australia Limited (ABN 48 006 434 162, AFSL 232595), no other HSBC Group entity 
described in this document, is an authorised deposit-taking institution in Australia. 

Transactions which you enter into with an entity or branch other than The Hongkong and Shanghai Banking 
Corporation Limited, Sydney Branch, does not represent a deposit with, or a liability of, The Hongkong and 
Shanghai Banking Corporation Limited, Sydney Branch. Unless expressly stated otherwise in any document, 
The Hongkong and Shanghai Banking Corporation Limited, Sydney Branch does not stand behind, or 
support by way of guarantee or otherwise, the obligations of any other related entity of the HSBC Group 
(including HSBC Bank Australia Limited). Transactions you enter into with a branch of The Hongkong and 
Shanghai Banking Corporation Limited other than the Sydney Branch, will not be booked in Australia and is 
not a transaction with the Sydney Branch.  



The Hongkong and Shanghai Banking Corporation Limited also does not guarantee the performance of any 
products of another HSBC Group entity or branch. 

Transactions you enter into with another HSBC Group entity is exposed to a variety of risks such as 
investment risk, including possible delays in repayment and loss of income and principal invested. 

As a foreign ADI, provisions in the Banking Act 1959 (Cth) for the protection of depositors do not apply to 
The Hong Kong and Shanghai Banking Corporation Limited, Sydney Branch. For example, depositors with 
foreign ADIs do not receive the benefit of the following protections:

• Deposits are not covered by the financial claims scheme and are not guaranteed by the Australian 
Government.

• Deposits do not receive priority ahead of amounts owed to other creditors. This means that if a foreign ADI 
was unable to meet its obligations or otherwise is in financial difficulties and ceases to make payments, 
its depositors in Australia would not receive priority for repayment of their deposits from the foreign ADI’s 
assets in Australia.

A foreign ADI is not required to hold assets in Australia to cover its deposit liabilities in Australia. This means 
that if the foreign ADI were unable to meet its obligations or otherwise is in financial difficulties and ceases to 
make payments, it is uncertain whether depositors would be able to access the full amount of their deposit.

In mainland China, this material is distributed by HSBC Bank (China) Company Limited (“HBCN”) to its 
customers for general reference only. This document has no contractual value and is not and should not 
be construed as an offer or the solicitation of an offer or a recommendation for the purchase or sale of any 
investment or subscribe for, or to participate in, any services. HBCN is not recommending or soliciting any 
action based on it.

In UAE (onshore), this material is distributed by HSBC Bank Middle East Limited UAE Branch, which is 
regulated by the Central Bank of UAE, for the purpose of this promotion and lead regulated by the Dubai 
Financial Services Authority.  In respect of certain financial services and activities offered by HSBC Bank 
Middle East Limited UAE Branch, it is regulated by the Securities and Commodities Authority in the 
UAE under license number 602004.   The material contained in this document is for general information 
purposes only and does not constitute investment research or advice or a recommendation to buy or sell 
investments.

In Kuwait, this material is distributed by HSBC Bank Middle East Limited, Kuwait Branch (HBME KUWAIT) 
which is regulated by the Central Bank of Kuwait, Capital Markets Authority for licensed Securities Activities 
and lead regulated by the Dubai Financial Services Authority.  This document is directed to clients of HBME 
KUWAIT and should not be acted upon by any other person.  HBME KUWAIT is not responsible for any 
loss, damage or other consequences of any kind that you may incur or suffer as a result of, arising from or 
relating to your use of or reliance on this document. The content of this document is for general information 
purposes only and does not constitute the offering of advice or recommendation to invest and should not be 
used as the basis for any decision to buy or sell investments.

In HSBC India, this material is distributed by Hongkong and Shanghai Banking Corporation Limited, India 
(“HSBC India”). HSBC India is a branch of the Hongkong and Shanghai Banking Corporation Limited. HSBC 
India is a distributor of select mutual funds and referrer of investment products from third party entities 
registered and regulated in India. HSBC India does not distribute investment products to those persons who 
are either the citizens or residents of United States of America (USA), Canada or any other jurisdiction where 
such distribution would be contrary to law or regulation. HSBC India, will receive commission from HSBC 
Asset Management (India) Private Limited, in its capacity as a AMFI registered mutual fund distributor of 
HSBC Mutual Fund. The Sponsor of HSBC Mutual Fund is HSBC Securities and Capital Markets (India) Private 
Limited (HSCI), a member of the HSBC Group. Please note that HSBC India and the Sponsor being part of 
the HSBC Group, may give rise to real, perceived, or potential conflicts of interest. HSBC India has a policy 
in place to identify, prevent and manage such conflict of interest. HSBC India provides non-discretionary 
portfolio advisory services for select Private Banking customers under the SEBI (Portfolio Managers) 
Regulations, 2020 (“PMS Regulations”) vide registration no. INP000000795. Performance of each portfolio 
may vary for each investor because of 1) the timing of inflows and outflows of funds; and 2) differences in the 

portfolio composition because of restrictions and other constraints. ‘Mutual Fund investments are subject to 
market risks, read all scheme related documents carefully.

For SAA/TAA

This is an illustrative approach of a globally diversified portfolio allocation strategy across asset classes; the 
strategy and the underlying fulfilment options are not applicable to India customers.

Where your location of residence differs from that of the HSBC entity where your account is held, please 
go to HSBC Global Private Banking website > Disclaimer > Cross Border Disclaimer for disclosure of cross-
border considerations regarding your location of residence.

No part of this publication may be reproduced, stored in a retrieval system, or transmitted, on any form 
or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written 
permission of HSBC.

A complete list of private banking entities is available on our HSBC Global Private Bank website.
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Risks of investing in private markets

The value of investments and any income from them can go down as well as up and investors may not 
get back the amount originally invested. Past performance information presented is not indicative of future 
performance. The return and costs may increase or decrease as a result of currency fluctuations. 

◆	 Liquidity Risk - Investors may be unable to dispose of an investment quickly and at a price that’s closely 
related to recent similar transactions. There is no guarantee of distributions and no established secondary 
market.

◆	 Event Risk - A significant event may cause a substantial decline in the market value of all securities. 

◆	 Long-term Horizon - Investors should expect to be locked-in for the full term of the investment, which is 
subject to extensions.

◆	 No Capital Protection - Investors may lose the entirety of invested capital.

◆	 Unpredictable Cashflows - Capital may be called and distributed at short notice.

◆	 Economic Conditions - Ability to realise/divest from existing investments depends on market conditions 
and the regulatory environment.

◆	 Risk of Forfeiture - Failure to make call payments could result in forfeiture of commitment, including 
invested capital, without compensation.

◆	 Default Risk - in the event of default investors risk losing their entire remaining interest in the vehicle and 
may be subject to legal proceedings to recover unfunded commitments.

◆	 Reliance on Third-party Management Teams - Underlying investments will be managed by various third-
party management teams that will in aggregate determine the eventual returns for the investor.

The risk factors listed above are not exhaustive, always refer to product specific documentation for full 
details and risk disclosures. 
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